0 ISSN 1906-1730

o

Uf 22 atudl 1 unsaw - ﬁquﬂﬂu 2562 Vol. 22 No.1 January - June 2019

* Asdan1snisviauiisndeiitiAgnisWanunfideiivessdeniadaniinulé
nsauANSINNaandau

WIRDALENS NESouN 1

o Uaduuszsansatans Jadowgiinssy UJadudiuussauniunisnaiannas
i]aﬁ'un‘nuaa%’nﬁnﬁsiawﬁﬁmﬁﬁﬁﬁmﬁwaanﬂsﬁmaufaﬁauﬁmﬁmﬁﬁﬂ-gaﬁa
aﬁu‘hunuﬁazlaawﬁnmuaaﬂﬂtuwmngamwunﬂuns

o AMsANEIASTUUNSNENtNaNRIuINEsEIn : neaidnuwinGou
Tafin wsvn33ns uasion gaumdyside 16

FudisunAnu I UN 6 15913uUaIBANKIINYINLSINALHY

naBeY ey 103

« dadunsianuduiusSsdangiinssunisvsuiiotnaiauiilusiaiunowa

o o o o Funinaunsusinisyaviinvaviialzi1ilug
o @nundiununazwanauvununisusussuunisudaiiia 3

afiting Fseimun uazIdunsn fAsgndna 35

AMUAUNILAY 3Natiiag FRIARSLBELNS

Uns GNAFIMUS 110

o ANSILASISRATISANTIUIIUIDIFNNSAINISINUASIUI IR IANSIEN
Taan1smszidade

fisfiwsseu Taguns  Foel uande N yide uasaninh Asdouning 69

o adulwasugianisifiaclan

GL02 aunp - Auenuep | ‘ON 22 ‘|7 $9OUSIDG [DIDOG PUD SSYIUDWINK JO [OUINOf YoInasay Buspywoyjwoy

1910507 9auuui 82

« nsavnuluasiasauiusvavitinavnusudoslunaadaaydounasdtuniin
wrvuszwmelng

w13 91usu 91

1
*)

vuuaAdnsuacdinuddns
A~
Y =

)

http://www.rd.ru.ac.th




1Sd1SIVYSIANLY

aﬁuu%uﬂmam{ua:ﬁmumamff

Yo a ¢
HIANNN

]
4

<< a
nisnuusIwsng

UTIMITNNT

NoIUIIWIDNNT
#2INLEEAT

wazmnalulad

SNRBLEAET

wazdIANAIEAT

NP INRBINAURL

U a o nf a Qs
HT0ManIN3E AdANA ATy nIwg
HT8MaaTaNTd av.uyma naslzys
FRIFNFATINTE AT N OTITIUUN

;3.” SNUINITRONUWIFLLRSWAIU

MEAT1913E A3. 85N anBIU
Mansa3e a3.Useann Fud
MEATIANTE AT.NOBIUL &1ASN
fMEATIIE a.afma guETTY
MEATIATE A3.9UHBI AIATANE
30980719738 A7.gvien giulliiads
J09M&ATINTY A5.81m18 Faf
JOINFATINTE AT TOUTIA AUTWiaA
J0IMFATINTES QTR W UAT
309ANFATIA138 03.4937y AADITNYY
309f8A319138 325300 9Tyt
30980719738 av.awuiln yyiia
s09enEa319138 0. oo @eanayssing
TuAEaI1138 03 53INANG DA
eenaaINanTsd 03338 Iunsuda

FIEaINTY a3 U l5auia

e 2Xp 2 22X

NE8aa519758 3. JAAud nsunas

U

HT0MaAT1938 AT AaTUUA Asw
maaaasd av.ynriv aanlos
MENTNIIE AT.8NWA NNy

IIMAATINTE AT WIHAUG WUTAN

> ¢

09MFATINTE AT Foaiant

cad

J09MFATIATE m.a_g%‘w NN@AD

309mMaa11138 9799 lona

oA

309MA M3 AT WIFY HuiiTuad

q
a ¢

309NF TN YUH Yy
I0IANAATITE AUNA WadT
309 aAN138 Lowas datlynn

HT0ManINIE A3.UINTTAK wnpzlasdng
HT0Man3d a3.5197% LWyads
HTH0manang avadhsm fo13d
8139138 AT.NTAIN AIIWAIIIUS

019738 AT.AYNNT Llumayns

G ;

" ‘W/ |
o NJ
.\?‘!!ﬁgi“){y

AEMTLANMIINNALTNNALAS
iaaaﬁmiuﬁuﬂwaimmma:ﬂszﬁuqmmw

ada ;\3}" B1UINIRDNUWITLLRZWAIN

gonfudawaaganlng
uwinmasinaluladgsuwns
uwinmavinaluladgsuws
URINAETINFURAS
UAININALNEATINFAST
URINALTINFURAS
WnAInnasdaalna
FOUBARIFNDIWAITN@
UAINNALNBATINFAT
IMINTAWAINNAL
sondwmalulafwszasnndidirgunmsnanszls
URINAETINAURAY
WIINIAWAINNAL
URINAETINAURAY
URINALTINFURS
URINAETINAURAY
wmnInmainaluladnouinasyy’
URINNALTINFUAS
sotuimananuSImaas
WINIAWAINNAL
URINNALTINFURAS
URINNAUTTINANEAS
UAININALNBATINFAT
YRR BAIUATUNTI 5@l
YRR FEIUATUNTI 5@l
URINAETINAURY

A INDRUINALAS
URINAETINAURAY

A INDRUINALAS
URINAETINAURAY
UAINNALFIRATUNT 1@l
URINIAETINAURAY

UAINDIRUNBATANEAT



01Sd1SI99STWALIY

ATUNBHYANIASUALTIANANFAS

dhaanyin ;ﬁ'mmamwmsﬁ WITY WAMEU Uszmudneaaria

919138 B9p9 1waRay nITWNI

WNENEYN 30N nITNNT

wNAndn1 190N NITWMT

wiEgiag) Buing N3NNI

WHYEUNNT NawASTY nIINM3

wianathaen gwzalisna nITWNI

wWedme Fianans NIINNIURZIMITYAIN
WHEMUNTR LR 1eSyAnSnasd NITUNIUBLLAYIHNNT
wipdeedng welssdng NITUNTURSHTILLAUIRNT
Wiyl L?iumgty NIINMIURSHTILLAUIUNT

2M5AITIVYTINALNAS aﬁuuguﬂmam{uazﬁmumam*f %’uﬁmsmﬁu,a:ﬁﬁuﬁunmw’%ﬁ'ﬂmﬂﬁmﬁﬁumwﬂmzwr?

UAZHIANAEAT
RBALHLUNT 08N 2 alusel) AudLdauNNTIAN — LHBUTNWILL LADUNINYIAY — LABUSHINAY
MITHLUNT vaulwiasayaniisauigune amuunsdnmludszine
U a 1 g ‘V o
ayansfnda fhedarh

nasuTTAnFITINIEINIIs UMLK
FOIUBIDVURZWA U URIINLNRDTINEIURA
aaglavie 3412 Wanann vansdl NIINWY 10240
Ins. 02-310-8696

Email: ruresearch@ru.ac.th

Nann AUNANRUAIINDRETINA WA

a

e unAMANUNANNIATUNIATIINNINdaINNITINIlanNTInaNd (peer review)

q

o

e ilfnwgonannmenendszinasusaninmannnitiass: 50

e funanwaniniTminmouensadiuwliiasndi 25% Nnay

° ﬁj”ammu,a:ammmﬁlmﬁmﬁﬁmmﬁwLman“]uumﬁﬂmadgﬁw msﬁﬁuﬁunmmsﬁnﬂumm{uﬁmaumaa;&”ﬁw
vlaﬂﬁmmﬁmﬁuua:mmfuﬁmaumaaﬂmzpﬁmﬁﬂ UITANTMT NEIUTIBNTATUAZURI TN AL TINAULAY

a ' a Ar o ' v a {
° ﬂaOﬂiim’mﬂ'ﬁvl&lﬁd’l%ﬁ‘ﬂﬁﬂ’]iﬂﬂﬁ’ﬂﬂ LAA2TE19BIUEAINN



71Sd1SIVYSIANLIY

aﬁ'umwﬂmam{ua:ﬁamdmamff

UNUIIMIDNNT

M5EFITHINEURI 2TV L TUINTENTITBVINRIININRDINEIURS TapaanTuIsE LT WaIW
s’ﬁa"l,éfﬁnl,‘*ﬁwajﬂﬁ 22 a1 uUf 1 wnsaw — dguian 2562 s’fiamumiﬂizLﬁuqmmwmsmﬁmmsﬁagjlu
3 udaya TC

amumitﬁﬁﬂmﬁaﬂuﬂaqﬁuvﬁwcﬁwnawaamnﬂﬁiﬂuﬂm swduiioaiadendayes
faawlnyg ynatadinsasdsaniandandunuimlunsiuausdizga uwafa SEmslunsduiafen
NITLIUMINWFIAN MILiles uaziassgiaveslsznaliidudelUauaisaes aguuifiuisanunainnany
LRZAANLANAIINUNIAINAA AuTanfin1nsifiesuazaniun1saifaldoas § azamiounauan
Aadulndaunidolssamanssnnielatiu %uay;n”ummmﬂﬁawaaéwﬁn%’uﬁmau@iamiuﬁuﬁmﬁ@mao
ﬂuvlmw%aqjﬁawﬁmLNuﬁu"Lmnﬂﬂu MufmuImesmuasnInmMIRTununadlunanauus I
ﬁgﬂﬁaa Haunanssauaranulugluuueng 9 é’mﬂmm&iammfﬁugmslumm”@ﬁulaaguugmma
anudansiTnisivdaie umuazﬁﬂmaﬂaams%"’z/ﬂaamﬁrﬁa“(asgjag'msﬁvaoﬂ{mwfﬁﬁazawm
vinadanszgndlsiselazd iwan1339z910 "ﬁog'ﬁw" suadandszndalnglagnislgemisaly
mmsnﬁiaﬂaﬂ‘luﬁmwnﬁﬁﬂ‘a"’mfluwumawﬁ"aﬁ'ri";?ﬁiliztnﬂfwyﬁ'l’m)”’rg’qﬂ‘lmd'ﬁ'ﬁnffuﬁwn%umﬁm
nwasaNuazaunmnIzadnalulad

nasussantmauazdhodavhveveunszgm audaniinsdnsdsnsamslng (TCI) AuaMuweew
lumssnsunasgwnsasludsamalnslineglusziuwmnma suduanuimihmeinmsiadyues
Uszineing uazvevauqminizinis wnisy AlwiAnsd Ianusulawaziunanudunsigudizasriou
AN ERURLUNIINTITETNAURS uazniaduednabeinazlesuanaylinslaguiiasaaly

mamauwnqm

UITUNTNNT






MINTIBTWE R (Wyspmaaiuazdauaaas) 00 22 aduf 1 snes - dguiou 2562

[]
L

msa‘i’mmsmsﬁmLﬁm@aﬁnmjmsﬁwmﬁmﬁuwaaﬁ'wi’mﬂmmﬁms‘lﬁ
NIOUANMNIINNDDND YW
Ecotourism Management toward the Sustainable Development of Pattani
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ABSTRACT

To investigate the ecotourism management toward the sustainable development of Pattani province
through the ASEAN cooperative framework. The researcher gathered data from five tourist attractions
in Pattani province; 1) Krue Se Mosque, 2) Sai Kao Waterfall National Park, 3) the Nature Education Center
for Mangrove, 4) TaloKapo Beach, and 5) Yarang Ancient Town. This study employed both quantitative and
qualitative approaches by the study of local people's and tourist's view including with individual interview.
The findings were reported as follows; 1) these five tourist attractions ware appropriately and highly prepared
for the ecotourism management in terms of place, location, and natural resources, while social and economic

status had a moderate preparedness, 2) most of participants mutually agreed that the ecotourism
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management must be only handled by the officials, 3) the training project for tourism should be prioritized to

promote and encourage the tourism in the area by allrelated parts, and 4)

tourism activities managed by the community was regarded as the most cherished plan by the participants,

more importantly, the doctrines and practices of Islam must be applied into this plan in order to meet with the

need of the religion.

Keywords: ecotourism, sustainable development, Pattani province, The ASEAN Cooperative Framework
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ABSTRACT

This research aim to study demographic factors influencing the purchase decision towards whitening
skincare product of office employee in Bangkok area, Consumer Behavior factors influencing the purchase
decision towards whitening skincare product of office employee in Bangkok area, Marketing mix influencing the
purchase decision towards whitening skincare product of office employee in Bangkok area, Product loyalty
influencing the purchase decision towards whitening skincare product of office employee in Bangkok area,
Factors influencing the purchase decision towards whitening skincare product of office employee in Bangkok
area. This research use Convenience Sampling method to collect 400 sample of office employees from overall
Bangkok population. Questionnaire is used as data collection tool and analyze statistic by using Frequency,
Percentage, Mean, Standard Deviation, t-test, One-way ANOVA and Regression with the significant level at
0.05 Research found that most of the samples are male with 30 — 39 year old, status single with Bachelor
degree or higher with more than 30,000 baht income per month. The main reason influenced the purchase
decision towards whitening skincare product are brand and manufacturer trustworthy via Television commercial.
Sample usually purchase whitening skincare product at department store and flea market which cost lower
than 500 baht. Samples the most interested category is the oil-free product. Hypothesis testing found that
factors influencing the purchase decision towards whitening skincare product are educational level, usage
purpose of the product, cost of purchase, purchase location, product type, product, price, place, promotion,
brand awareness, customer satisfaction and product benefit. According to the research, whitening skincare
manufacturer must produce the product that match with the target consumer requirement which usually are oil

free product and should focusing on the marketing strategy.

Keywords: Decision to purchase, Whitening skincare product, Office Employee
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nasnwwLuusaua N lUnasay 1Wanan
Q. a Qg . .
FulUIzaNTUaanI (Alpha Coefficient)
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naafia ienauiagUsrasduasigataundgm
AaslSuaziniguala plEnsiiaazidayadae
MIUANUAIANUA (Frequency) LazAnsaTSasas
(Percentage) MIMIALaAY (x) wazdIntiogiun
4193374 (Standard Deviation) maaﬂ:uumﬁialf
UTTHNYILAU NMINaFauaNNFNN WS laslTzdad
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wazeldiadodaidian (N =400)

laya T (AM) Souaz
LNE
figld] 240 60
BN 160 40
a1
19-29 T 51 12.8
30-39 246 61.5
40-49 1 64 16.0
50 3wl 39 9.8
RIPEY 400 100
A0 AN
la@ 291 72.8
CERLCHTRHIN 96 24.0
wihomniuenniueg 13 3.3
RIPEY 400 100
STAUMIANEN
dndSyaned 36 9.0
sraudIyad 78 19.5
ganilSyaned 286 715
RIPEY 400 100
ala
N1 10,0000 38 9.5
10,001-20,000U M 151 37.8
20,001-30,000U1 10 2.5
4INN731 30,000LN 201 50.3
N 400 100
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wudngualadradiulng ety 30-39 I d1uau
246 A Aaldusasas 61.5 mﬂﬁq@ ABFDIUATN

wudnguaredesulngfaniunin laa Smau
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laya T2 (A) Sosay
gHATI 1
L%aimumﬁuﬁﬁLm:u'%ﬁ'mjwﬁm 107 26.8
mammﬁadmﬂawﬁq%a 149 37.3
aanszuafioufidnmslanuan 18 45
flanwvsenny ligmimdusuanodefmis 126 315
Jug 0 0
RIPE 400 100
al3selunste
#nd1 500 LN 213 53.3
500-1,000 U 147 36.8
1,001-1,500 v 38 9.5
471NN31 1,500 LN 2 0.5
PPk 400 100
anwmiinnealde
am%ﬂpgﬁmmﬂ%‘aoéwma 57 18.8
RNFTINFUAARATHR 253 63.3
fatenmaudamdan 27 6.8
Vuleed 45 1.3
dug 0 0
PIekY 400 100
nswadanmsananlede
Insviend 160 40.0
niIRaNuW 18 4.5
fagasuaaaiaan 29 7.3
thelawan 63 15.8
fuinasiia 89 223
mayeihndatn 41 10.3
Bug 0 0
PiekY 400 100
Usuanfidouazaunlede
Uazinnanuauauaiih 21 5.3
dszinnuesdaa lnwafriadutu 8 2.0
15z1an Oil Free 267 66.8
Uszinnsarh laasend uada naaiwasin 68 17.0
UszinnsaulauanIuAILaLLg 36 9.0
aug 0 0
RIPEY 400 100

22



MITTILNALSAS (ugmmamim:é’aﬂumam{) 11 22 a1juf 1 anmaw - dguion 2562

31NAI19N 2 swnTnabuisaiudsvoyadin
wpAnIsNveInni T ueaNAaluia
ﬂﬁ;amwumumﬁﬁﬁw%wa@iamsﬁﬂﬁuh%a
Nﬁmﬁmﬁﬁngoﬁaaﬁuvlamuﬁqmﬂmiﬁﬂmﬁm
imguanls wuingudagsdulny fingualu
@T’mn’lsmammﬁaomwadﬁa;j%a WU 149
au Aavdusesay 37.3mﬂ‘ﬁlq@ Muebtaeluns
o wmfma;mﬁasmﬁ@iﬂ%ﬁhU‘Lumi%awﬁmﬁmsﬁ
thysfafnlunuiissrulng faldis dindn
500 U1 31w 213 An Aaldwipeas 53.3 41N

]
adAaa

ﬁq@ﬁmamuﬂﬂwﬂﬂ%a Wuingualatnail
sownfoulddaodinlng A sIwduaa/
ARIAKA I1WIU 253 A% AALDUIBEAT 63.3 ¥IN
A % A A ' o A & L A Aa
nga drudninadanisaagnlaga wuinFana
anfwadansaafulazeanduaredadinlng e
Insvias 31121 160 au Aatdusosas 40.0 ¥1n
r . iy & .
nga waraInlsziAnNgouazswlada Wudn
1U320nn Aa UsziAn Oil Free 3147% 267 A @a
\uspuaz 66.8 1nNgm

13911 3 uEaIaLaly LazANdsRUnINaIIUYaITREIUNFINNMIANA SIUUNAINTTAUNTAATHIE

MUNANIN (N=400)

Toya X S.D. S2AU

ANWHAAN RN
1. msszymswqmmaaLﬂ'%iadz«‘hma 3.80 0.673 N
2. ANNFIBINNVBILTINUH 3.87 0.845 17N
3. ’quﬁuﬁlﬂummﬁ@ﬁqmmw 3.63 0.703 N
4. MyszyALAanLazNaTADg 3.80 0.673 N
5. MIILIBINNIPIUANNLURBANLIMNBIANITEIMIURTLN (92.) 3.87 0.845 N
6. anuiTelfnaInane 3.63 0.702 N
7. @NURAINRANLVITWIATUN 3.49 0.861 N
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Anafe e 3.63 0.636 N

23



MITTILNALSAS (ugmmamim:é’aﬂumam{) 11 22 a1juf 1 anmaw - dguion 2562

NN 4 LLa@\a‘zTagaﬁwmﬁmzﬂ“unﬁ WaRarsoluseazidoanuin mmﬁyqaqﬂagﬁ
dadulavasfadudriunaivesngudladng dau 3.88 G'fida;jlmm”umniwﬁm”aﬂa%ﬁa CRREY
’l,mujwuiﬁﬂﬁjm‘i'aashaﬁ]:fi@hmﬁ‘m:éfvmiﬁ'@ﬁﬂa WzaNTaITaLdafinuiurwave NG e s e
@Tﬁmﬂmagﬂmzﬁumﬂ I@mﬁmm?z‘magﬁ 3.63 uag mm‘hmuﬁmammuaaummﬁéu 400 A%

3N 5 uaastoyad ety wazandoauwuaIgIwastadnd1utan1InIedwingIIuRNANITAL

MIAaFUlIUTBININNTIATIRINE (N=400)

[

2a3ya X S.D. AL
AUTBINIINITIATIAUNL
1. ANUEEaINVRIFIUATaTAING 4.14 1.075 4N
2. enwindatavessmuiisasming 4.15 0.830 47N
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4. ﬂ’!"]llﬁﬂj’]L'ﬁ@Jaﬁ%avla&i“ll’]@]ﬂﬂqﬂluﬂ’]ﬁ’ndﬁhﬁ‘l«i’]U“ﬂaﬂﬂa@]ﬂ”msﬁ 3.46 0.920 AN
ALaLTINNIMITAs AU 3.85 0.655 N
NAITNA 5 LLamﬂTagammﬁmm”ums JzAUNNN I@mﬁmmﬁmag‘ﬁ' 3.85 uazLiaRanson
AR89 LANUTBINIINTIAI AU BV DS lueazduanwuin mmﬁﬂgoqﬂag‘ﬁ' 4.15 %aaglu
UGELREERN d’m‘l,mijui'lmjm”aamw:ﬁ@hLaﬁﬁ wauann Taefidatedae ananhdefiovessmuiisa
S:é‘umm”@ﬁulaéi’wuﬁamwmm"‘@ﬁmmsJagﬂ,u e mm‘hmug{”@auLLuuaaumm&aﬁyu 400 At

AI9N 6 UEAITeyaA LR uazALdLIUINAIIUBEITATHANUEIBHINNINIANATIULUNAINIZAUAT

AAARIAGUFIUNFNNIINTANIA (N=400)

[

aya X S.D. JTAU
AWM TFILEINNITAAIN
1. malasanuazlssnsunug iudodns 9 athasLEe 3.80 1.074 4N
2. msﬁwgﬂﬂaﬁ'ﬁ%aL?mumlﬂuw‘%l,%umas{ 3.19 0.930 thunans
3. MIAAARUAT (TIIAIALAE IFIAQYA ) 3.79 1.248 an
4. mauanFudmaladilinaaas 4.31 0.826 an
5. MIszaNgandaIRauanUs 3.72 0.957 an
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[

2aya X S.D. Al
1. mﬁﬁmmiuﬁﬁﬁaﬂw 3.87 1.162 N
2. anuiawalalundaaeinidenls 4.14 0.911 N
3. anuiBadelunianuiniien s 3.76 1.064 N
4. Ysluminlasulunfansiniaanld 3.73 1.036 4N
ANARLABANNIITNANG 3.88 0.537 4N

INAIN 7 LLmﬁa;ﬂa@hLaﬁmzﬁumi
AaFWL8I1238ANNIITNANGY aanajuﬁaazha
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ARAR MNUAILANAIN

ey df SS MS F Sig.

] AN 0.688 2.425 0.045 0.235 0.136
mulunga 0.678 199.453 0.059

a1y WINgw 2 1.110 0.555 0.635 0.531
mulungs 397 347 0.250

FONUNINW WINg 2 1.271 0.636 2.304 0.101
mulungs 397 109.519 0.276

EAUMIANIN TWIINgN 2 3.979 1.989 4.882 0.008*
mulunga 397 161.771 0.407

oldiaddaiion WINg 2 0.791 0.396 0.464 0.629
mulungs 397 338.506 0.853

* AupdANIIaNI=aL 0.05

NNATWN 8 HANIANINLTY iWe 2
gounIn 3l Nuandsnuidnswadanis
o A & a o & o A A A A
dafuladanfadmsitngafiaiulinuionla
wAN@IIN® ad19dnsdIATYNIIERAIZAY 0.05
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naNlae EU?IJ’]@Y]N LNE E]']ﬂq ROTUNIN 3']8‘1@]
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@131 9 wamImazauaNNuAndzRitITITsdungdnsinvesuilaanunisaadulade wiadmed

1139 ARAU MINUAILANAIIN

tlaaa df SS mMS F Sig.

wanafilTuan FEWINNGY 2 1.933 12.661 31.301 0.000*
mulungw 397 560.645 0.404

nlgi1elunsde IEWnga 2 25.321 12.661 31.301 0.000*
mulungs 397 160.576 0.404

souiinnewlUde FHINNGY 2 17.093 8.547 2.621 0.000*
mulunga 397 268.844 0.677

Sniwadamsdadulade FEwinngu 2 408.664 204.332 42.688 0.000*
mulungs 397 1900.273 4.787

UsziAnUaINAan e AN 2 61.839 30.920 55.315 0.000*
mulunga 397 221.911 0.559

* Inpdaynananszay 0.05

INAITIIN 9 WANITANBINLIN m@maﬁl% @T@]§u1a%am§mﬁ‘meﬁﬂ1§aﬁaaﬁu%muﬁa
a o € Y 4? d’n d‘i/ ' a o o o And’ o ' A
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a g \ o o Aa A ' A Aa A ' v a g &
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A15191 10 NamsmaaummLL@m@i'm:WjNﬁﬁ]ﬁTymuﬂi:awmammmmauﬁu'ﬂmﬁ’unﬁﬁ’@ﬁufla%a

Nﬁmﬁmﬁﬁ'@aﬁaaﬁu%muﬁa LANGIIN

Aauls Unstandardized Coefficients Standardized Coefficients t Sig.

B Std. Beta
WRAA U 0.317 0.065 0.239 4.907 0.000*
N 0.241 0.055 0.215 4.402 0.000*
ToINNNTIATIRUNE 0.076 0.054 0.070 1.401 0.000*
NIRILRIUNWNITIANG 0.125 0.061 0.103 2.061 0.040*

v o e a

* Inpdayneaianszay 0.05

INANTIN 10 HANITANBINDIN 1298 NaNIAD L"a:Nﬁmﬁmsmaﬂaq‘ﬂﬁm\immm@mﬂ
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MUMIFIFITUNINIAe woImnilaaoaud NV
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o o a

anwlunuiy agefivsdmayneaidnizau 0.05
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Ancient Floating Market in Samutprakarn Province
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ABSTRACT

This research aimed to study the service marketing mix, lifestyle, and service quality associated with
the behavior of Thai tourists at Bangplee Ancient Floating Market in Samutprakarn Province. The research
methodology was adopted using purposive sampling and convenience sampling. The sample size consisted of
four hundred Thai tourists travelled at Bangplee Ancient Floating Market in Samutprakarn province. The
questionnaire was used as a tool for data collection. The data were analyzed by using frequency, percentage,
mean and standard deviation. The inferential statistic used to test the hypotheses were Independent t-test, One
Way Analysis of Variance: One Way ANOVA and Pearson product moment correlation coefficient. Hypothesis
testing revealed that age, jobs and with an average monthly income had an effect on their travel behavior in
terms of the frequency of buying goods. In terms of spending on travel, age, status, jobs, educational degrees
and earning an average monthly income had an effect on different aspects of travel behavior. Overall, the
service marketing mix was positively related at a low level with travel behavior in terms of the frequency of
buying goods and spending on travel had positively related aspects with a statistical significance levels of 0.01
and 0.05 respectively. Overall, AlO was positively related at a low level with travel behavior in terms of spending
on travel had positively related aspects with a statistical significance of 0.01. Overall, the service quality was
positively related at the low level with travel behavior in terms of buying goods and spending travel had positively

related aspects with a statistical significance of 0.01 and 0.05 levels, respectively.

Keywords : Lifestyle, Service Marketing Mix, Service Quality, Travel behavior
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ﬂaju@‘i"saﬂwﬁlﬂﬁ‘luﬂwﬁﬁ'ﬂﬂ%ﬁ loun
wnvisafisrr nefdwnisunvienfisiaaiein
lumspandludsndaaynidsinig Gﬁdgﬁﬁm
3N UIIwInU 32NN urnanie lainua
ngudrad19lun1339e lasldganimmizuia
A10819NIUNIUINIWIBUTZTINTVE AIITIO
uazADAE (A327704, WAz 2538) lasmnuaseay
ANULEBI 95% wazdenuaaaaaonliifin 5%
ﬂsjm”’aamaﬁﬁwmmvlﬁ WiNAL 400 ¢nating

ABnsiRennguaiedns dnesduanis
Lﬁaﬂmjm‘i‘samaﬁdﬁ

TN 1 nWiqu@TaaaiNLLUULm:m
(Purposive Sampling) Imll,ﬁn:ml,ﬁuﬁagamﬂﬂﬁju
fadnafildunInvissiienaa et lus g
Lﬁaamnﬁ‘mi’@agwsﬂmmsﬁmmmﬁﬂmwmﬁﬁ
mmLﬁ’umLLa:Lﬂuamuﬁﬁauﬁmﬁllmyﬁq@
sadsfanundoulunsianesuauazasf
seanlRinvisafisnnIng

S Zﬂﬁaju@”'aaiiwl,t,uuamnﬂ
(Convenience Sampling) Lﬁu"ﬁagmmﬁfﬂﬁauﬁm
g lnsfisnvissfisraanainlunamunand lugas
ILENSUazaNag 1381 9.00 w. — 14.00 H. FTHIN
\Wan wasnau-guisw §a3uldldiinisuan
LLuuaaummﬁﬂmmaﬂﬁﬁunﬁjuﬁmma I@]Uﬂa;u
f108719100A VLU UDINLEIIURIDLHIA U

Lmuaaumuslﬁﬁ'mﬁﬁ'ﬂ

wn3asdanldlunsise

m%adﬁaﬁlﬂumﬂﬁmamawﬁaga
Tunseil do Hideldairsuvusaunny
(Questionnaire) lasuysnuugauaINaanidu 5
ABUGIH

@aui 1 LWuRLMWSNEIEU NN IENEaS
PAIHAOUULLUROUDIY $I1UIU 6
7o UsenaudgfnuieIny twe 011 AOTUNN
9% szaumsanen uazseldiadodaidaniin
drnrurhalarsida (Close-ended response
question) uaziinarsdraavliifaen (Multiple

Choice Question)
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mﬁmswzﬁ%ga

1. e vlasldaafi B ansyoamn

vWaadtuneTaNatladan

(Descriptive statistic) Y

Lﬁmﬁunﬁjuﬁaama@”\iﬁ

1.1 nMIvnensanas (Percentage) tialt
wiarnassduansmls=rnIaaas laun twe
271 FDIUNIW 91TW TTAUNIANIA se'ldade
@oLdon NUULFIUDINABRA 1 INILINLaS
anuduazuaainadud1ioua:

1.2 nIWIA1LaRY (Mean) Lialdula
”agaﬁfﬂviauﬁmmmmuaaummauﬁ 2 ez 3

1.3 msm@hd’smﬁmwummgﬂu

(Standard deviation) Lﬁiaslﬁﬁl,maﬁagaﬁﬂviamﬁm
IMNUULFBLONABUN 2, 3, 4, Uas 5

2. myenzidayalagliaidiBoonunu
(Inferential statistic) Lﬁ@l"ﬁﬁﬂi’]:ﬁ‘iagalumi
NAFOUANNAZIN it

2101595z hlan lTaNaD @ ttest
(Independent Sample t-test) Lﬁ INARDUAINY
Lmﬂehwawhmﬁwmmjwﬂs:mm 2 mjwﬁl,flu

BRzdani baun Lwe

2.2 myenzilasltansieziany
wUsUsIUN19L@ 8 F-test (One Way Analysis of
Variance: One Way ANOVA) LA 8Na&§a1n21y
LANAIVBIALAREVDIUTTTINTHINNGN 2 ngw
ldun oy anmnw 213w szaunsdnm Meld
aaudaLfon

2.3 gfenaul T AnTanaunuiadnsine
YBILNETHU (Pearson product moment correlation
coefficient) LNENAROLAIAITNTUNUETZRAN S

a '

a5 2 eanidudaszdani

s Q
Nan13lvg
Namﬁmsﬁ:ﬁﬁagmﬁaws‘smm
a A & o &
aawh 1 Maaneidayadszsinsenaas
Pp9unviadtnurr1lnaNnuivesinulIaaaii

TussuNIna 5’0%5‘@aqﬂiﬂiﬂmi

M157199 1 meaﬁmmm:'&”aﬂa:"uaﬁagamuqﬂﬂamaméwﬁmii'm

MBIV ALVDIVDYUAAINLAAR

9% (A) Sauaz

1. W

18 156 39.0
Y 244 61.0
2. mq

dnwsawinny 20 1 32 8.0
21-301 181 453
31-401 109 27.3
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A13191 1 (Ad)

IWINUATIDIATBITOYAFINYAAR

IHIN (A) Souar
2. 918
41 Dauly 78 19.5
3. §0UAN
laa 254 63.5
GEREHIRHI 129 32.3
weN /MU 17 43
4. 91BN
HALSWAFANANEN 58 14.5
FUNTMIWANIIUIZIRINAT 14 35
NNITULIENLENT I 283 70.8
pINAEIUM 38 9.5
Aug lihaszy fa inwaIng 1 0.3
TEG Il 6 1.5
5. STAUNIIANEN
fnmsafis g Teadneg 16 40
AspNdAnwIaaulay 35 88
U ha/ewdSygafisuri 120 300
Usygned 203 0.8
gan'jm%tyty‘m% 26 65
6. nalandudalfnan
fnIwIBLYinny 15,000 LN 96 940
15,000 — 24,999 U 154 385
25,000 — 34,999 Un 57 143
35,000 — 44,999 Un 31 78
45,000 — 54599 UIn 17 43
55,000 U9y 45 13
RIPEY 400 100.00

INA1T19N 1 WU mmmaﬁ;ﬂfﬁ'}mu

%

;d@auuuuaaumwﬁlﬁﬂun@ué’msha‘Lumiﬁm:n
ASIANINUA 400 A SunnanuIuslaeait

LNE a‘hmumaa;\d}”@]auuuuaaummﬁmm
400 A% LWATIY §1%I% 156 A% WASLWARTY

1AW 244 A
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FONBATWREITI/RANID/MENNK T1UIU% 17 A%
ANRAL

213w faauuuuseunwiulngiondn
WIHNIBUIHNLENTH I1UI% 283 A% T8989N1A8
ANTW WNLTOWATA/MNANSEY 1% 58 A% DI1TW
TINIFIUGT §1U2% 38 AU 81TW TUITNTNNT/
Winuiziania 1 14 au wazanindug
Ao INBATNT 31WIB 1 A% LAzLNLTI% U 6 At
ANEAL

FTAUNTANEN HADUULLUROUDINEIU
Ingfiszaunis@nuUSynias s1ma% 203 an
s89a900Ae szau s /enlIyaaneuyia
W% 120 A% TEAUNTENANBIanUANE T1UI
35 A SzAUFINIUTYWIAT 911U 26 A% LA
SEeUGNINWIOB LS TENANEN 1IN 16 A

AU

se'ldadndaidon GGHISTHEGH R
fulngjiinyldadsdeidanagszning 15,000 -
24,999 UM I1WI% 154 A Ja9adNTAe 518 le
LadgdoLdandininiawinny 15,000 LN $1wan
96 au e'leiadndaLfianszning 25,000 — 34,999
1N $193% 57 an neldiadodaidian 55,000 U
3wl $1uam 45 an eldadodaldouszning
35,000 — 44,999 U1 31%I% 31 A% wazIu e
LaRDeaLA eI 45,000 — 54,999 11N 311U
17 a% ANEAL

AanA 2 mﬁmswzﬁiayjmﬁmﬁ'umw
NanaladadInlIeaun1an1saaNausnig baud
MUNEANIUN AIUIIAT TRTBINIINITIATIRUNE
AUNITFILFIUNTANNA AIULYAAR AIURN IS
MIMEATN LRSFIUNTZLIUMT Lo ﬁﬁagamuﬁa:
LLamLfluﬂ"]Laﬁ'zlLLa:ﬂ"]a&’amﬁmmummgmmaa

' o [ A = = a dq/
ﬂfpgmnamdsmm’manasm AW

a13197 2 usasdlafsuasi@wdssunanasguasenuisneladediudszaunimiaaiauinig

ARALULAZANEIRLTBIUBAIATIIRVDIA MU TTANNINIIAAIALINT

X S.D. JzAuANNNIND LD
AWHAAN AT
(Product)
1. MIUEAINIAINY 3.72 0.869 wala
utenanuallnavas
fudn 3.68 0.725 wala
2. FuuazusSman
lesudqmnw
378 3.64 0.654 wala
A131@1 (Price)
1. NANANIEFUN 3.66 0.700 wala
AN NN
2. nandudlasu 3.54 0.728 wala
ERTY 3.53 0.646 nwalo
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A13191 2 (6i9)

ARALUAZAEIRLTLIUBNIATFIRVDIE B TTFNNINIIAAIALINT

X S.D. szauaNNInala

ANLTBINIINIITIA

31118 (Place)

1. sowisansaiden 3.62 0.829 wala
Fosui s

REAINFLNE

2. AN UARILNES 3.59 0.894 waly
Hasfivanasdiunle

TALIW

598 3.55 0.720 wala

ANWNIIAILEIN

N13Aa1a (Promotion)

1. §n33@NANTIN 3.53 0.909 wala
A o I

WAgInULeNAN B NG

2. MIIANINTINFILRIY 3.46 0.866 wala

NIIVILONULNANS

39 3.36 0.791 druwnans

AULAAR 3D
NN (People)
1. daedanandeluaid 3.74 0.803 wala
2. mwﬁﬁﬂwadﬁmm
3.68 0.863 wala

598 3.69 0.745 wale

ABANHIUENTI

N8N (Physical

Evidence)

1. MysaRwAT MmN 3.61 0.828 wala
fuedusaain

2. MysaRwAUA 3.54 0.884 wala

aNnuRzaaLazlaaant

STV 3.50 0.782 wala

ANWNIZUIBAT
(Process)
1. MIBILINNRZAIN 3.64 0.811 wala

LRZIIALID
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A13191 2 (6ia)

ARALUAZAEIRLTLIUBNIATFIRVDIAIBY TEFNNINIIAAIALINS

X S.D. syauaNuinale
ABNTEUIBANT
(Process)
2. MIAATIATUAN 3.63 0.769 wala
ANABILAZUNHE
378 3.61 0.710 wala
damiszaanig 3.55 0.588 wala
NMIAAAUINT
Tagsau

NENTNT 2 Namﬁmiw:ﬁﬁaﬁa@hmﬁﬂ
LLa:mdmLﬁmmummgmmaaﬁagammﬁa
waladudulszauniinisamauinivedgaay
WUUREUNIN WU faeuuuuzaunuiianuns
waladudiulszauninsamauinislasTiv ag
Tuszawela lasfdnadowindy 3.55 iewanson
AW WU

dunAadmd ndudradnadinnuianela
FIBUTLAUNIINITARIAVTANT AIUHNAAN UH
lasmwagluszauwala faaduinniy 3.64

AUINAN n&juﬁ'samaﬁmmﬁawaladm
Uszaun1an1Iaanauings ausanlassives
Tuszeuwela Saadpwinn 3.53

MuTINIINTIadInING nuaaH98l
ANMUNINBLAaEINUTLENNIINITARIALIANT
dugasminsdasminslassanagluszaunala
flenaderinfy 3.55

AUBNITFILRINNITANG ﬂ@;&J@T’Jaﬂ’]Gﬁ
anufinalagindszaunianisaanauinig
dunssaaiunsaaalassiwagluszaulin

nand Aenadowinny 3.36

45

AUYANR ﬂa;m”'samoﬁmwﬁawahmu
UrsRUNINIIAAIALINg @T’mqﬂﬂahmwaglu
seeuwela deadowinny 3.69

GIUANHULNIINIBATN NANAI DL
AN NInalaginyszaunian1IAanIausnng
duansuzmamonulasTvedluszaunala &
AUARULNTY 3.50

ATBNTZUIBNIT n&jmﬁas‘wﬁmw
NawaladIuUssaunidInisaalausnnisg
dunszuaunslasnuagluszaunala fdade
iU 3.61

AauA 3 mITaTzRdayazluuunig
FiugIa loun dauianIty auanNanla waz
FIUAINUAALAL I@m]’agad’auf:%uamﬂu
@hm&imm:mmmﬁmmummg’m 1INGN
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a19191 3 uaaddalsuazAEmdsUkINAIIRTBINgUmaiITluILM I ERDTIA

ARAgLarAd LT BILBNIATFIRYBITUUULNIANRREIA

X S.D. STAVANMND
v a
ANWBNINTIN
1. oaigaauiide g 351 1.04 vouass
. a 4‘ &
2. mythegdanunyiasing? 341 115 Uayass
‘s' s 6
IROFIANDOW LRI
3 3.37 0.94 UIIATI
X S.D. STAUAMNAWLD
v
ATBAIN AW D
1. oMInIneadniaue 3.46 1.00 N
NEINUANTTa NI
21T LT AAAFAFUINLTN
e ng ﬂ%'aqmdazl
LU
2. MIFUNUILANLLUFIUAINY 3.44 0.96 171
ALAUNULNOURIDRNITN bib
AUATINLINLANT
Yo NI ITORUM
34 3.42 0.83 NN
—_ [ Aa (=3
X S.D. SEAUAMNAALA
[ Aa (=3
ABAMNAALAY
1. RAuAazUSMIluaaatin 3.98 0.73 LAUADE
a o Yo A& =
TusauInarnlwann s
A a
s lueda
2. Fudluaanatinlusmund 3.90 0.76 AU
A o Y v A v A :
warhlivhuldiFeuditour
NIUNNIYIBILNEN
® (%
RREV 3.90 0.63 LANAY
sduuuM s BnEIa 3.56 0.68 a1n
Tagsa
I1NA13197N 3 Namﬁmiﬂ:ﬁ“iaga FTAUNIN FANAFULYINAY 3.56 LUBNINTUN
Lﬁmﬁugmmums@iuﬁu%% wuil faay J8eU At
LmuaaumuﬁgﬂLLuums@‘hLﬁuﬁ%I@mmagjlu ARNINTTN WL ﬂ@ju@”’saﬂwﬁgﬂuuu

v a

nIdandiadinianssula mwagﬂm:é’u
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ANALIIATI TALaRINNAD 3.37 uaziile
Ansanduneda wod ndudiadnadzluuums
Fuindia ﬁmﬁﬁ)ﬂiwaghi:é’uﬂaﬂﬂ%& leun
ﬂauﬁmamuﬁ@hm fa1afoivinfy 3.51
7898980 baunA m‘srim;sﬂamuﬁﬂauﬁmm?a
FiANaawlalh muday

Muanuanla ﬂzjm"'mzmﬁgﬂuuumi
duiutia suanuaulalasrwegluszauun &
ANafsinty 3.42 uaziilefarsmwuduinoda
Wyt ngudradizluuumsdniniia 6
anwuanlaagluszavun ldud 183 InTriand
WEneLig UM IvisafisIuazenis 1 aana
gagunid oo lng anqmday 1udu J
ALARYLYNAL 346 309898088 NITHUNTA
wantlagnanuAainiuinaunsoaniinley
ATOUATIALINUMTY B ABILaE N ST AU 1§
ALaRNAY 3.44 aNEL

MuANNAAAL nENGIalzluLLAT

Fuiuiae @Twumwﬁ@Lﬁﬂm‘i’magﬂm:ﬁmﬁu

o A A . @ A A
f8 FANRUHINY 3.90 waztlana T duIng
98 WU ﬂsjmﬁamdﬁgﬂuuums@i’nﬁu%’imﬁm
anwanuAauagluszauiudan mnde leaun
FuAMuazusnsluaanasin lunmu1anavinlwsan
2 A A AL A \ A
95893 ueda JAafurinny 3.98 sa9adunfe
fudluaaalunauwarlviwlaouiia
yu?jumumwiauﬁm Jaaduvinny 3.90
ANRIAL
AaUN 4 mﬁmezﬁ‘*ﬁagaﬁm@mmwms

v a U v 1 ‘ﬂl A v
WUy Usznaudas euanuiigaie linsla
(Reliability) umslinnuinla (Assurance) @1
ANBWULNINBAN (Tangibles) suaNLalala
(Empathy) LRZETWNNTNDLFE (Responsiveness)
IxﬂﬂﬁagamuﬁuamLflu@hmﬁmm:@hd'su

4 1 Qs ] A a
DBauwineIgu veanduimednadiinoaidon

o &
(2%

@13197 4 usasdadsuazddwdsaunnasIwIaIndudmatneInugmnIWNIlRLINT

ANRAUAZANEIRLTLIUBNIATZ IRV qmmwmﬂﬁu‘%ms

X

S.D. SLAUNARAG

MwaNNLEade
1321912 (Reliability)
1. S lwusnisetng 3.79
aneadwing

2. udlAuSMsfuay 372

aa v dld
uaum‘nuqmmw

o))}

0.699

o)}

0.761

N 3.73

0.685 ANN

awnsliranasinle
(Assurance)

1. fanedianuzia: 3.69
vinweAsuiuluns

U3n3

o))}

0.772

47



MITTIWINASAS (wwmam‘l,l,a:é“aﬂuma@‘?) U 22 a1fun 1 unMaw - Inuowu 2562

A13191 4 (d8)

ARAgLarAIE I BILRNNIAIZIRYDIAATNAT ALY

X S.D. SLAUNABAG

[ U o
AN IR AMNNNTD

(Assurance)

o))}

2. HINBRANUFNN 3.67 0.808

LLazLﬂuﬁmﬁugﬂﬁﬁ

9 3.67 0.735 AN

ATWANHHINII

N18ATIN (Tangibles)

o))}

1. qﬂmrﬁw%’awé’n%%‘u 3.68 0.752
MsRUSNs szna

Uaaans

ho) }

2. anwildusme 3.63 0.901

ANLLGIRILIN

98 3.63 0.729 AN

AwANLa o ld

(Empathy)

o))}

1. gﬂﬁﬂmmmaﬂ@ia 3.75 0.739
{2 glalapazain

ho) }

2. ﬁmmﬁmwmmm 3.67 0.763
lumsaSunuineany

fudlwgnen winlale

5% 3.68 0.671 ANN

AWNITADUAWDY

(Responsiveness)

o))}

1. Huddenudalen 3.79 0.773

vV a o G
AU I

po))}

2. A lrany 3.67 0.826
ﬁaﬂLﬁﬁaﬁugnﬁ%ﬂu

[ =
AN

59 3.70 0.741 AN

an’]ﬂﬂ’ﬁiﬁﬂ%ﬂ’ﬁ 3.68 0.603 2

Tagsa
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1NA139N 4 HANTTILATIERT B UA

U

Lﬁmﬁ'uqmnWWﬂﬁﬂﬁu‘%ﬂw WUin Heay
wuuseumudrauadlasinagluszaud laod
ALaauYiny 3.68 HaRTINTEEIW WU
fuauigeielnsla (Reliability)
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ABSTRACT

The objective of this independent study was to analyze financial ratios based on CAMELS analysis to
identify the factors that affected business operation of agricultural cooperatives in Phayao Province in 2013.
The data was collected in order to analyze their operational results and financial situation using the information
from the fiscal year of 2013. The samples were 42 agricultural cooperatives. For the results of factor analysis,
there was high correlation among the 17 finance ratios in this study. From principal components analysis and
Varimax, the results yielded 4 factors, namely 1) growth factor: because this factor indicated whether business
had grown or dropped from the previous year. This growth included growth of the business, growth of assets
and growth of capital, regardless of other impacts such as whether the cooperative earned more or less capital
and assets 2) return factor: because this factor indicated the efficiency in creating return from capital, including

the ratios of return from capital, ratios of profit growth, and ratios of return from assets 3) member factor:
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because this factor dealt with members, including saving ratio per member and debt ratio per member,

regardless of other impacts such as how much saving or debts each member had 4) capital factor: because

this factor indicated whether their capital grew or decreased from the previous year, including turnover ratios

or capital reserve ratios.

Keywords: Agricultural Cooperatives, CAMELS Analysis, Factor Analysis, Financial Ratios
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o9

aa

maan&jmé’mﬂﬁ'sumamﬂ?ju 6U@ aaINd@IN
mmgmmdmﬂfmmaaa%mtﬁua:mjmnwmm
tdud181989lun15iUSuuifisy (benchmark)
a o Q 1 = a v
fanudeydansioufsusazlvanuaulaly
R . a4 e .
\asdn iNetdzdisuasifadudsanaming
u?msmu?umaawmniua:mjumwmm
FT19ANNLT VLT ILAEHLADUTATNNIINTLIN
(nsuasaLTannao)

a9 13AAY FT1HIUHANITA LR WITILES

A A A %
g1uenaind 2556 FIn13RaTmlasegsiinig
MRl TaATIRIUNIINTITUN bAINNAILAY
v A& o a & A A
natdiduandslunsienzd dywinwoda
@T’sLL&Jié'm']a%’mmamu’iuﬁmé’ww”uﬁﬁ‘uga it
1 a o v
mmﬂammmmLLa:n'lsu'lvlﬂﬂi:qn@]"L’ﬁ WUINI
A o A o @ .
wivlunisundynife n1ssaalindianindlIn
N19n1713ua4 lagaTrsaandsluninganinw
BU18DIAILUI AN Sonandslnifiin ads
e ¥ . X .

(Factor) laatfadginaniasnsduainanuauunys
Padeulaaunay < @“”sﬁﬁmmé’uﬁufﬁugam

Huduapideins (Uszands uazame, 2551)

A5ANRUNIIVY

msiiuteyansdnmn
TBIIHAMIAUAUITULBFIUSNIN T

annInimManeas dszdrd 2556 annsuaaiyd
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FFmsfnm

1. lgafi@lBawsToau (Descriptive Statistics) 284
§ATIFINNINITLIUAINNG 22 §2utT9NNNT
51a312% CAMELS lasadanwssaufilelaun
Auady (Mean) mul,ﬁmmummgm (Standard
Deviation) UazaiT831% (Median)

1.1 ANTILATITAFDIBENIINITLIUY B9
NSNS EATIMIIRIanzLen tasld CAMELS
Analysis U3znaudaudaiy (Mean) adaaiumn
¥1a337% (Standard Deviation) ka2 VB ] 3N
(Median) 2898038 1N19N1315% wazidIouiney
AUALaA sl WAINIINYDIFWNTBINTLNHATH S
Uszina

1.2 MIFNALALBATIEIWNINTLINIa
TfumAamyiiaseiasy dnosziduansit

1.2.1 NMIATIIRBUANMNFUNUTTZHIN9
DATIEIRNIINITIIN INLNATNTIATNWUS Lag
ANaN @V Kaiser-Meyer-Olkin (KMO) Lazn13
NAFAUANNAZIHAIUFTAG Bartlett's Test of
Sphericity) 9l iannuraNzENBISATIEIUN
M33% I8aEIUNINTIRTANUATILARING
(Homogeneous) WRLFARN N BT IZRINIBAINEIN
mimsSuianunwadiazliiinmesidass

1.2.2 mianaiads gAnsviinisana
123862835 Principal Components Analysis (PCA)
nasnsnlaannnisanadass azldnisinnue

o

FuwIuv091Ta9y Ao d1latnu ¥ANNTT 1 uas
;‘Tﬁnmaw‘hmwaguﬂaﬁ'mwum”ammﬁ’azﬁ%
Varimax 1iNal# la@an1in1iinilad g0 038N
Aa ' o A [ o =

nsiinndazarddruinuniladuladadun it
d' > = a a o s L2 6
NTALAWNYITITULALY FIRTUNII LT LA
Arduysnivada1i1ninilade (Factor Loading)
YPIDATEIBNIINTLINRULUTIFLNARUAG B
UINN31 0.71 @1NUWINIIVAY Comrey and Lee
(1992) (UTeands uazame ,2551 : 80) laafidade
nanalaalisddaralnuudsUsiurgeay
Nsu1sneatule leunninTauas 60

1.2.3 311733 8N8NA LaN1AITa Loy

& v o & o . o A
@]\1@]"]Nﬂ':lﬁlNﬁuwuﬁ"ﬂaﬁ@fJLLﬂjluLL@azﬁﬁ]% N
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124 d11Tasufanalannsiasie
RONHENINITLIUYBIFRN TN TLNBATIHIINIA
wetguaazasy lagniswiazuuniase el
azuwuadpuiIvzN T Indasasnlas
LS HIRNAUEANTENITINEATIUIIRTANSLEN
MUATLURTITBUAZTLATITA T UENINTIT UV
annnindazunudasoduuin azunulasodu
AL LLaxaMﬂitﬁﬁﬁﬂ:LLuuﬂaﬁ'ﬂgaq@LLa:ﬂ:LLuu
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NAN13298

1. MINANLAFIULNNINTIUBIRRNT L
MINEAsINIIMIanzien lasld CAMEL Analysis
Wo3uufisusas i nni1anisiiuaosgnnsas
NSNBATIIIAIANZLIINUATIFEIRNIINTEIN
YasannIoiannIainsdsine Uszsl 2556
Tassoufisuiudaisvasdssng (nTuasa
Ly Tannanl 2557) 113 5 9@ ayuan1sdnsvad
udnz eIt

1.1 969 1 mmwal,ﬁmmaalﬁw;u@ia
ANNLFYS (C: Capital Strength) WudeaagsaN
ﬁﬁﬁu@ianu mmﬁ'ﬂa”m'ld'mnuéﬁawiaﬁuﬂ%‘wﬁ
Aadssasnsdulavainidinindiaisves
Usein@ wRaIIAARIRRATAINTNBATIUIINIG
wetgnfanuidsslunsdinoniudn uas
S9rnalseansnnluninanauunwann 1Wesan
Lﬁunum‘ﬁﬁwLﬁumummndauﬁiumnﬂdmu
#1709 fomabinisaensaresannyaiduldlas
ﬁﬂﬁgaﬂ'ﬂ&iﬁmnmmﬁmlugﬂLLuumaamsrjﬁw
fsudndaninidulavesnusesannsal
muﬂwmﬂuﬁh%’?@wumﬁﬂfmau‘[mgo“ﬁ?un’h

. A [ =
ANaasuaIlIzing a3 LLE‘T@NI%@I’]S’NVI 1
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@19199 1 G 1 ANUWBLNBIVBILTUYUABAULEDS (C: Capital Strength)

AATEIMNWNIIIH Auads  dawwdsouunnasgin dsagw  auadsvasnlszng
X11 a‘fmwz«hwf:ﬁuﬁﬁvmianu (i) 1.23 2.70 0.69 2.92
X12. .sj”mwmunuﬁwsawiaﬁuﬁwﬁ (i) 0.33 0.55 0.00 0.06
X13. sannadulavasnuanniok (%) 14.06 18.92 8.50 12.44
x14. sammsiivlavaswil (%) -7.89 23.74 -3.19 14.45
X15 ﬁmwamammuﬁamwamu (%) 0.07 0.09 0.05 8.30

12 567 2 AUNINTDITUNTWE
(A: Asset Quality) WUI18931N1IA19T192 80T
ﬂyumaaﬁu'ﬂ{wﬂ” BATINRABUUNUYDIRUNING
WaZaATILALLAVBIFUNITNVIENNTINTALAT
Tussnianziendaadsdinindassvesdsana

faudnsunn uaadldidnitannsainisinwasin

@13797 2 37 2 QEANNVBIRUNIN (A: Asset Quality)

% % =1 va a {t:i": 1 o Y Aa

’NVYJ@]W$Lﬂﬁ&lﬂ’131°ﬁﬁu‘ﬂiWﬂ‘ﬂMa%vl,llﬂasl‘lﬁm(ﬂ
su'le %%aawvl,sjvl@i"ﬂ’lvl,ﬂaammulﬂéf%’u
NRAAULNUATNENAIT DILIIINITAN1ITITZAL6N

AINANRRLVBIUTENANANN AILFAIIUAITIIN 2

AAIIEIMNNIIEH Auads  drwdssuuanagn Asagw  auadsvasiszine
X21 8aTMIFITITE (%) 32.18 33.88 20.33 35.36
X22 a“'mmgmaaﬁuw%’wﬁ (301) 0.33 0.40 0.11 0.98
X23 8ATINANALUNUADRUNTNE (%) -5.14 20.35 0.54 13.80
X24 dammaiaulavasdunsne (%) 0.10 5.20 0.46 2.70

1.3 967 3 T9ANNFINITDIUNITUIHS
(M: Management Capability) Wu3n8asinsidule
°uaa‘gsﬁaﬁm@‘hﬂdwmLaﬁﬂé“mwmumaaﬂs:mﬁ

LRAI A ABINFANTHINITINHATIHIIRIANELENS

ﬂ’)’]llﬁ’]N’]iﬂluﬂ’]i‘u%%’]‘i‘-ﬁl@lﬂ’]iﬁ(ﬁ’]ﬂ’j’]ﬂ?Wi’JZJ

PaIUsNe AILEaIluaITI9N 3

A13191 3 A7 3 DaaNnuaIN1InlwANITUIANT (M: Management Capability)

DAIFIBNIINITLIW ANRAEY

AL LLILLBNIATZIN

W53 AuaKduzadlsEing*

X31 é’mﬂﬂﬁLﬁuImﬂqgiﬁﬂ (%) -21.46

35.40 -12.75 5.62

14 §@0 4 n13vi1d11l5 (E: Eamning
Sufficiency) WUINEANTRINNTNEATIHIIATANELEN
finswauianusaiinlunisiidrlsfigendn

ﬂ’TWi’JN"IlE]Ga%ﬂiﬂiﬂﬁﬂﬂ‘h}@li‘ﬁ’dﬂitL‘YI?ILL@i H9210
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@519 4 367 4 msvhmls (E: Eaming Sufficiency)

AATEIMNWNIIIH Auady  dwdsuunnnsgiu  Asagw Anadsvalsznar
X41 sanmlsdeaundn (un) 177.09 328.70 108.25 744.49

X42 sanidnasndaaundn (un) 4,120.40 4,443.16 2,252.19 14,360.89
X43 Sasmiandasngn (un) 2,559.51 6,411.33 93.00 19,986.76
xa4 sarndulavaanuinies (%) 1.72 3.37 0.00 10.19

X45 5@57Lﬁu1mmﬂmuﬁ:ﬁu§u(°/<,) 9.26 23.44 0.00 7.08

x46 aarndulavadainls (%) 10.34 142.05 -5.40 11.16

xa7 sanrinligns(%) 16.46 27.85 4.544 2.75

X48 sanenltaednfinaudaniils 50.44 168.05 62.72 55.17

Aaurnanldinadfinnu (%)

1.5 &7 5 anwages (L: Liquidity) wuin Uszansnmlumasamsunindiidanmasosld
FUNITHNINBATIUIIRIANNTFAINARRIANIN aouaasluansen 5
ALaapuoIlIzine Lwimsﬁé’m'lmm’ﬁunu
wywIsugainlyl Ao1augadsiiaddnina

19191 5 U689 4 M3vihdls (E: Earning Sufficiency)

AAINEIMNNITE® Anady drmdaiun NDYFIH AadLag
AAIZIN isziner

X51 é’mwdmvmwuﬁmu (i) 1.10 0.687 0.853 1.03

X52 Smswgnﬁfrﬁwji:U:azuﬁﬁﬁzvlﬁwmﬁ’mu@ (%) 61.36 37.97 76.10 64.63

X53 80313 VDT (ﬂ%) 4.32 7.82 0.00 20.95

X54 angladuiud (u) 10.66 17.50 0.00 17.42

1.6 §&7 6 HANIENUGRTINA (S: wiaudagina Tumsdnmnassiisldifios 5 dalu

Sensitivity) 91ANNIANBIWLIN iiesanludan 6 MINANEAUTT AR UENINTIUVRIRNNTBE
lLidnmslaanaumemasulumsiienes u YT

a o o A a :
WNEIN IR E WA 9 ‘ﬂmmmwammﬂu

M135719% 6 LFAINA KMO and Bartlett's Test

2. MAANzRanue IS wassnnIainsinsasiussnianzienlagld Factor Analysis

2. N1IAIIVABUAMINANNHEITUINWAAIIAIBNIINTLIING 1NLNAING 549
AWANNKS lAUAIEDAVDI Kaiser-Meyer-Olkin (KMO) LAENINARDUANNAZIWAILETA
Bartlett’s Test of Sphericity) AILEAITHANIII9N 6 Kaiser-Meyer-Olkin Measure of

Sampling Adequacy.

Bartlett's Test of Sphericity Approx. Chi-Square 446.710
df 91
Sig. .000
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wuIdanaafi@vad Kaiser-Meyer-Olkin (KMO) &
ALYinfiy 0.549 Gadenunnin 0.5 uaas bk
INEATNFIUNIINTLITUNINGA 19 805189% &
SaTFIUNIINISITUNI 19 2 Jeudunusiud
au1Indn e szdfade augainanoves
mM3Ane e wazandafidues Bartlett (Bartlett's
Test of Sphercicity) Wu11 shadia la-auans fltlu
ANSNAREUNALYINAY 446.710la8dl Sig. = 0.000
Favieunn 0.05 F9ULED Hy Uazsansy H, 0e19dl
WodAyNn1Iafanszay 0.05 uaaslwifiudn
AN FINTNAUTVIDATIFIUNIINITLIBANI

FONMUFUNBTAU AIBUIATIFEIUNIINNTLIUNT 19

A19199 7 LEadAn Total Variance Explained*

saan wanzauiazllumyinnesifasudely
16t sl 8amaEIunIIMITunInue 19 saaI%
NN 22 SATEIUTIH LilasN M INaeUANFAS
Communalities Wuinfiaauys 3 dafifatasnin
0.4 'ldun 8a51NIA19E132 (%), sasndulavas
NUEITDI (%) UAZ DATIRNUVBITUAT (ﬂ%) 97
mIaasanieldindstanizaaudsniioats 2.2
msanadasy WeinsanaunInsSuns 19 ¢
Wanataruaa1ein Principal Components Analysis
(PCA) uazyinn13nyua183% Varimax wldna

AILRAIIUAITIIN 4.7

Initial Eigenvalues Extraction Sums of Squared Rotation Sums of Squared Loadings
Loadings
Component
Total % of Variance Cumulative % Total % of Cumulative %  Total % of Cumulative %
Variance Variance
1 3.080 22.001 22.001 3.080 22.001 22.001 2772 19.799 19.799
2 2.837 20.264 42.265 2.837 20.264 42.265 2.368 16.911 36.710
3 2.200 15.713 57.978 2.200 15.713 57.978 2.236 15.970 52.681
4 1.680 12.001 69.979 1.680 12.001 69.979 1.892 13.512 66.193
5 1.334 9.530 79.509 1.334 9.530 79.509 1.703 12.166 78.359
6 1.015 7.250 86.760 1.015 7.250 86.760 1.176 8.401 86.760

*Extraction Method: Principal Component Analysis.

Baan5197 7 usasswandass enlatnu endas as
anundTdriniazaTosazradnnuunl sl
sravluudaass asradasudis PCA wudn
fapfianletnuninnin 14 6 Ja3s lavaaia
051N 8NN TUTIUVBIS AT FINNINITIIUNS

19 a2'ld 86.76% Llanyuunud21833 Varimax

A1919% 8 LEaIA" Rotated Component Matrix?

WUINANNLUTUTIURZ ANV DIDATIRIUNIINTLIN
¥ 19 # luTasusan 6 o9 ﬂ‘aMwﬁ'mﬁaﬂ‘avl,&imu
UNu Aa 86.76% NAaUUITLVDIDATIHIBN
M3 Lﬁam‘lmmuﬁw%'ﬁ Varimax lagi5981au
ﬁi']i{mﬁfnﬁafﬁ'ﬂLLa:LLammé'stahaaﬁwﬁfﬂ

1J238N0INA97 0.71 AILEAIIUANIIIN 8

DATNFINNIINITIW

X31 é’mwmuﬁuimaagiﬁa (%)
X22 é”mwmumadﬁm%wﬁ (301)
X12 é’msﬂmunuﬁﬂiad@iaﬁuwfwﬁ (¥in)

X13 dannadulaveanuannai (%)

.985
973
.885
937
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x46 aasudvlavaiinls (%)
X23 8ATIHANDLUNUADFWNTNE (%)

AN 8 (d8)

918

-.748 .524

X42 aaTIwaaNdasuTN (UN)
X43 SATMHAUGFUNEN (Un)

X51
X11

é’m’ud’mnum;uﬁm (i)

é’mwdm%ﬁﬁwﬁﬁ&ianu (1911)
xa7 danilaans(%)
X41 samm bdesungn(un)
X45

X52

é’@iﬂLﬁUT@maanua:auﬁu (%)

o fa o & A, v °
E](ﬂ‘i’]Qﬂ‘lﬁ%Ld%QitEl:ﬁu'ﬂ“ﬁ'?‘izvl,@]@l’]llﬂ’]ﬂuﬂ (%)

.937
.933
.938
.920
-.815
-.407 .701
911

429 435

Extraction Method: Principal Component Analysis. Rotation Method: Varimax with Kaiser Normalization.

Rotation converged in 5 iterations.

Tasuf 1 UsenausiusamaInnionissm
3 AAEIU ﬁaé’mwﬂﬁlﬁuimaugsﬁﬁl fisimein
238110 0.985 8A31N15LALTAVBIRUNTWE
fininTasurinny 0.973 0AFIUN HAT8Y
dadunsng (hn)ThwminiTasuivnty 0.885
35897 “ﬂw”mi”'mm'mLﬁuimmaoqiﬁa” ilagan
aduludased 1 ugasdanisdulainidn
% aa@awauﬁqiﬁaLfimﬁﬂuﬁuflﬁau vamsidvla
Va95INa madulavasduning wazmadulavad
NUBBIFANIL

9387 2 Usznaudis saINEIHNA9
M33% 3 9ATEIU AD DATINAABLUNUADEIUYD
N fininTasurinty 0.937 sasndvlavas
Anls frinmindaswinny 0.918 sasTHanaLLNL
dofunsng Tinmindasuminiy -0.748 astain
“JATUATUHRADLUNY

9387 3 Usznaudls saIIEIHNA9
MILH% 2 8ATEI% Ao aANFIBINDaNADENITN
T nenTasuIHNAY 0.937 sa31 a1 Wi A
dasudn Juniiniasuivnfiy 0.933 asd01n
“JaseuniauLaz ey’

9387 4 Usznaudls s@INEIHNS
MI3% 2 8aT1EI% AD BATIEIWNUANKILU (1711)

FU19unT98YNNY 0.938 BATNEIURBRUNIFY
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danw (11i1) Simiindadorinny 0.920 aagein
“ﬂﬁ]ﬁ?’ﬂﬁmnu”
179987 5 Usznayels aas @I unig
- e e - ¥
N3LI% 1 8ATEIW Aa am’m'lvl,sqm (%)H19An
1298L¥1AY -0.815 @9%T870 “ﬂﬁ]ﬁ?’ﬁé‘m’]ﬁﬂvliqﬂﬁ”
ﬁu,amﬁaé’mwﬁ'lvliqwﬁmaaa%ﬂitﬁ
172987 6 Usenaudle aas1&IuNI9
a > 1 r=1 > =Y dl
I3 2 0AIEIN Ad ammmﬂmamummau (%)
1w nni9 810U 0.911 @9%831 “Ua38@1%

AU Laﬂmamuamwﬁu”

aytluazinnsalua

1. A1TILATITARDIBENIINITLI U B
gANTAITINEasInIInIanzionlasld CAMELS
Analysis oM TBNFANUENIINTLI N ANUNT
5103129 CAMELS 13 5 98 Wuin

F67 1 suanuTuudimsaanuiasne
mau’ﬁunu@iamwm?m

FRNTUANTINBATIUIIRIANELEN 13
MWW Wuiﬂmmﬁimﬁmmﬁﬁuﬁanu
mmﬁﬂé'mwdmnué'ﬁawiaﬁuw%’wﬁ ALaausaT
madulavesnitdnitdadsvesdszmne ugaal
Wwhawnsoimatneaslusinianziendanudss
Tumsdnfinnuinidn uazdsvaUszansawle
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mﬂmué"uu'mﬂdmuéhiaa RINAIANTVEB D
yasarnyanduldlad Sﬂwgaﬂ'avlajﬁmﬁmunulu
JluuuveInafin ﬁauﬁdwé’miwmﬂ@uimamu
2YRIFRNTHNTLNBATIUIIRIANLENTNTLAL e
gafundwmmﬁwams:mﬂ Foinlagninsa
ayuladn annsnimansasludmianzioniiany
wmﬁmmaaL‘Sunu@iammLa‘?‘}m@‘iwn'jwmwnmm
Uszina dasdrfisfaioanaluduaasiugulu
MU TR M TVEND A IEWNTEL
FILANENIINNITANIT09 “MTATIEH
1A900ATNRIUNIN IS UVBIFANTINITINBATLY
TINTALNTIYI” (UTeaWTy Uaza e, 2551)
FINUF FONULNINIIIUVBIFRNTAINM TN EATI
PWAIANTIYI fimsneniannni uazfinsidivla
Posnuinesnitnwsnveslssng Jursannsal

q

ninwewiuaaasaun suanafiannmInen
ﬁu*‘uadam%n%%awamsﬁnﬁuﬁa}miﬁmmnu
aunyaimanEasluIInIaInTIy3 ROPeIRRILTiY
nuﬁaﬂ%’uﬂ’gaNaﬂﬁ@‘hl,ﬁumuslﬁﬁﬂﬂ’uﬁu
FANURDAARDI “TIHIBHNANITR U1
WAZZIUSNIINITLIU annIninIsinuas Uszdnl
2556” (NTUA319UTannyoh, 2557) G’fiawudmu
FUAUITUVDIRFRNTDINITINEAT I1U2% 189,416
SWUIN mmmﬁnwa@lammu@iamwuaa“qu"l,ﬁ
o8 8.30 @‘iﬂmfﬂé’mwdawmwmtﬁnﬂﬂi:mﬂ
\dnias vmAiannToinsnuaIls A uniian
@ianuua:é’mwmnﬁu‘[mamﬁ ganiwé’mwmu
swnyaindszinn wdlldanyudtesdafuning
LLazé'mwmsLﬁuImamu@‘iﬁﬂdw5’@151@1%%0
annIainnilszian LEAILAR BTN BIRWNTOL
msmwmdwﬁmmLﬁﬂﬂ%ﬂ'}ﬂﬁ’i%ﬂ%aammini
msmﬂmﬁwmawﬁﬁuﬁﬁm‘}(u FIHWNT
Ffinsuvosannsainisineastuiiasnisld
Funu Sudu dasdribanazliitnmsiienziuas
aﬂmulmﬂﬂanﬁ'miﬁmnﬁq@nﬂmd
IANEINMIANBTEI “MITATZR
ﬂﬁ)ﬁﬁ'ﬂé’@]swmumamiﬁwyadwmtﬁmiﬁmglﬁmu
Tusswsafoolna’ (Saste, 2558) Tawuinawnyol

msﬁmgnﬁaﬂuﬁ'@%i’mL%yasl,miﬁé'mwd’mnm%’ﬁaa
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RANITENNTLNBATIUIINTANELEY WU
2AI1N1IAN9TTE a"’mwmgumaaﬁuw%’wﬁ 2031
HAABULNWYBIFUWNING wazonstdulavad
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ABSTRACT

The research aims to study Asia in global political economy Asia’s development as a global economic
center in 2010-2050 and Asia’s challenges to be overcome during 2010-2050. Finding are as follow: Asia is
booming in many dimensions such as center of trade and investment or a new global economic center.
The drivers of Asia’s towards global economic center in 2010-2050 are technological change, demographics
and labor forces, and capital accumulation. The challenges that Asia must overcome are inequities within
countries, middle income trap, competition for natural resources and power of superpower, disparities across
countries and regions, and global warming. Still, Asia is in a new multipolar world where China and United
States struggle for power and peace. Asia can thus remain as a global economic center by applying regional

economic integration and sufficiency economy to economic development.

Keywords : ASIA, global political economy
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ABSTRACT

The purposes of this research were to explore investors in the derivative market in Bangkok (Thailand
Future Exchange) in term of socio-demographic, financial knowledge, investment behavior. Moreover, this study
also analyzes the influent factors that impact to  derivatives investment decision
and to investigate the relationship between behavior for investors and derivatives investment decision
in Bangkok. The samplings in this case are Thai investors both male and female who used or currently invest
in Thailand Future Exchange regardless their ages, education attainment, occupation, and monthly income.
The main reason this study includes gender, educational background and earning rate are not specified
are because this research intends to collect data from varieties types of people so that we can apprehend the
overview of Thai client behavior in the derivatives investment. This study is a quantitative research
that uses the questionnaire by focusing on 400 Thai investors who have used to invest in Thailand Future
Exchange. The statistical methods that are used in analyzing the data are Descriptive Statistic and Inferential
Statistics. This study has clarified socio-demographic characteristics, financial literature, investment behavior,
risk aversion and the decision making on derivative investment. This study found that there is a significant
difference of considering the past performance among education level, type of occupation and the income level
and the income level also significantly associates to the trading volume for consideration of investment. This
study found that the financial literacy in term of financial assets of those who invest at the derivative market is
higher than those who do not currently invest in derivative market. This study also revealed that the derivative
investment opinion in term of exchange investment is significantly different between those who invest at
derivative market and not currently invest in the derivative market at 10% significant levels. While the other
opinions do not significantly differences between those who invest at derivative market and
not currently invest in derivative market. Furthermore, the majority of the respondent has the experience
to involve at the derivative market for 1 — 2 years. It was found that mostly either those who invest on
the derivative market or not currently to invest would take on SET50 Future and most of investors decided
to invest at derivative market by trusted to themselves. Regarding to the relationship between socio
demographic factors toward investment decision behavior this study noted some important findings. (i) There
is the significant difference the loss of portfolio incurs 2013 — 2015 among age groups, occupation
and income level. (ii) Furthermore, the relationship between socio-demographic factors with to whom
the customer trust most while making investments decision, this study noted that there is significant difference
judgment analysis to whom the customer trust most while making investments among occupation groups and
income level. Only the risk aversion affects the derivatives investment decision. This finding implies that risk

aversion is an important aspect of the investor to invest in Thailand Future Exchange.

Keywords: Derivative, Future Exchange, Investment Behavior
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Introduction

Stock derivatives are financial instruments
derived from other financial instruments or assets
of a company can be. Basically, a derivative is a
financial instrument that makes possible to transfer
the risk of one party to the other parties. The parties
involved in the transaction of derivative stocks are
buyers and sellers. A buyer is party to pay to a
seller so that the risk of a seller moving to the
buyer. The seller receives payment, and thus the
risk of its move to the purchaser (Khullar, 2009).
Explanation of derivatives such as stock in a
transaction of insurance contracts and derivatives
also can be viewed as insurance. In the insurance
contract, users pay some funds and insurance
companies are the ones who manage the risk of
customer. Derivatives are one way to transfer risk.
For example, an investor buys a derivative option
to protect against collapse of a stock portfolio; this
strategy is called a protective put strategy. An
option investor may only be able to liquidate
portfolios and buy shares in various types, such as
indices, bonds or another risk-free asset. But
sometimes can be worth quite a costly transaction
(Sasidharan, 2009). Costs can be expensive
because of the allocation to the different types of
stocks requires an additional fee. If in the future
investors will reinstate, its assets will arise against
costs, and the costs may not be cheap (Chance,
2008). Derivatives are regular efficient means to
transfer risk. Derivatives market generally does not
require large capital like in the spot market, as in
the US derivatives market more liquid. Liquidity
shows the efficiency of the derivatives market, the
price is also sensitive in response to new
information from the outside. The derivative is
sensitive due to its market more easily in a short
sale and purchase transactions. However, there

are things that must be considered, namely the
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regulation of short selling shares. But there are
assets that are difficult to sell in short selling in the
derivatives market, such as gold and oil. There is
also a derivative easy in short selling, such as
derivative assets in stocks, which are easier to sell
short than in the stock itself. Taking a short position
may be the only way to hedge risk, so this feature
makes the stock derivatives are very useful
(Chance, 2008).

In Thailand, the statistics from the Stock
Exchange of Thailand (SET) in 2015 reported that
a total market capitalisation of USD 350 billion,
market turnover of USD 307 billion, market dividend
yield of 3.58 per cent and market price to earnings
(P/E ratio) of 14.51 per cent. Mostly the trading
turnover held by local institutional investors at 19
percent, foreign investors at 22 percent, and local
investors at 59 percent. The index performance
was downed 14 percent lower than that in the
Singaporean, Malaysian and Philippine stock
markets. Therefore, the SET is an important player
in the financial market of The Association of South-
East Asian Nations (ASEAN), South-East Asia and
within Thailand (Sahay, 2015). It has an important
role in the domestic economy. Thailand Futures
Exchange (TFEX), a subsidiary of the Stock
Exchange of Thailand, was set up in 2004 to serve
as an exchange for the trading of derivatives as
governed by the Derivatives Act B.E. 2546 (2003).
TFEX has launched SET 50 Index futures in 2006,
and SET 50 Index option in October 2007
respectively (Anuchit, 2009). As of 2017, TFEX
products are SET50 Index Futures, SET50 Index
Options, Single Stock Futures, Gold Futures,
Interest Rate Futures, USD Futures, Sector Index
Futures and Rubber Futures.

This derivatives

study focuses on

investment decision, financial and risk factors

knowledge, and derivatives investment behaviour
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of investors in the derivatives market. However,
there still limitation on the coverage of the
respondent who involved to this study.

The advantages of derivative trading
which include risk mitigation, contract flexibility, and
leveraged speculation can benefit a lot to investors.
The disadvantages are directly related to the
misuse of these products, which can lead investor
to very large losses. Derivatives allow businesses
to manage exposures effectively to external
influences on their business over which they have

no control.

Methods

The research strategy used in this study
was quantitative. Population is a generalization
region consisting of objects and subjects that have
certain qualites and characteristics that
researchers set to be studied and then drawn
conclusions. The population in this case is Thai
investors who have experience in investing in
derivative market, both male and female. While the
that their

sample is a part of population

characteristics represent the whole population
which it was draw. After we use the Yamane (1967)
formula to calculate the sampling size, there are
399 respondents (considered as 400 respondents)
within 5% significant level. By implementing the
factor analysis the validity was tested. The result is
presented on the following table. The first structural
questionnaire draft was created in English. Since
this study endeavour to gather data from 400 Thai
people with various backgrounds, the questionnaire
will be translated in Thai language. The
questionnaire was put through the pilot test to
check whether the questions are able to
understand clearly or not before it is used to collect
the information. Thereafter the pilot test, if it is

necessary the items / questions will be edited. The
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last step is to distribute the final edited
questionnaire for collecting the information.

The questionnaire consists of questions
which explore the investor financial knowledge,
investment behaviour and decision making in
derivative investment, while the rest were designed
to capture quantitative information. Some
statement of questionnaire was constructed based
on the “Likert Scale”, Likert Scales are comprised
by Likert items and based on the count of these
items exist in different point scales. Five-point Likert
Scales have been used

(Taylor, 2006).

in the questionnaire

The questionnaire was tested by involving

30 respondents. Before implementing the
questionnaire for collect the data. We will analysis
the reliability of questionnaire. Reliability refers to
measuring degree which free from error therefore
provides consistency results (Zikmund, 2000). The
appropriate size of pilot group depends on testing
method and size could range from 20 to 100
subjects. Moreover in pre-test, data selecting
process do not need to be statistical.

The scale evaluation of reliability testing
by using internal consistency was tested to find out
the reliable alpha, 30 set of questionnaire were
used to measure reliability in this part. The
reliability of the instrument was accessed by
calculation of Cronbach’s alpha. If the score
exceeds a value of 0.6 that data consider being
reliable Denzin and Lincoln (2000). Base on the
Cronbach’s alpha 0.637 which is higher than 0.6
thus the questionnaire items of respondent opinion
on derivative is reliable.

According (Saunders et al., 2009) surveys
allow the collection of 399 despondences. In terms
of this research it was important to get 399
despondences because the subject of the study

was consumer behaviour. Based on the above
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mentioned arguments, it was clear that the only
reasonable research strategy to be used in this
study was quantitative. By using the self-registered
questionnaire, the data will be collected
anonymous and confidential. The inform consent
was be declared as well that the collectors would
not know whether they do or do not do the survey.
This step is to ensure to respect the ethical concern
in term of voluntarily

Editing the data is the first process after
all the data has been collected. Data editing
process is the process to check for correctness and
completeness of the data. Only the data that
correct and completed that will be used in the next
process which is data analysing and interpreting.
The statistic program that researcher use in data
analysis phrase is SPSS program. Descriptive tools
used in this research are percentage, frequency
and mean. The Chi-square analysis was
implemented to examine the bivariate relationship
The multiple linear regressions will be used to
investigate the relationship between variable,
subsequently hypothesis testing The hypothesis
was considered as significant by using significant
level at 0.5.

Conceptual Framework

Socio Demographics:
Sex
Age
Fducation

Occupation

Income

Derivative Investment Decision

Financial Knowledge

I
]

Financial Literacy

Investment Behavior
Investment

Opinion
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Results

This research used the questionnaire to
collect the data information and using the statistical
analysis program then gain the result of mean and
percentage, after that use the analysis of
descriptive statistics to do analyse of the personal
information. For the hypothesis testing the
researcher use multiple logistic regressions to
analysis the relationship between dependent and
independent variables. The sample size of this
study is 399 cases which collected from Bangkok
area. The socio demographic characteristic
presents the gender, age, education attainment,
occupation and monthly income.

1) Sex. This study found that female
investor is slightly higher than male investor. There
are 217 out of 400 (54.3%) female respondents.

2) Age. Majority of the investor aged was
31-40 (42.3%) and follows by aged 21-30 years old
(24.8%). It can be concluded that the derivative
business is quite interesting market that draw
attention from younger working age, accordingly
the one who involve in this business are at the
young age which may come from fresh graduate
bachelor degree.

3) Education. As presented in table 3, a
great percentage of investor has bachelor degree
and master degree (46.8% and 47.3%,
respectively), only few respondent who graduated
from PhD (doctorate) degree. This finding implied
that the investor need to be has a high education
attainment. The skills of broker are fundamental to
the success of a business. Business and
employees have a shared interest in increasing skill
levels. For the business, it helps with their aim to
increase performance, and for the employee, now
being forced to manage their own futures by taking
it assists with

charge of their own learning;

maintaining and increasing their employability,
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professional competence and earning potential
thereby helping future job prospects. A recent study
concluded that most managers have understood
that business or management qualifications will
become more crucial because of a need for more
broadly based business knowledge, because of the
growth in managers’ responsibilities and because
there is more competition for jobs. Continuous
formal education and development are important so
that an individual has the knowledge and skills
required to meet changing business needs.

4) Occupation. This study found that the
majority of respondents are Employee in private
company (38.8%) follows by government officer
(26.8%). It was found only 8.8% who are fully
investor in the stock or future derivative market.

5) Monthly income. it was found that the
majority of respondents have montly income as
30,001-40,000 THB (35.0%), follows by those who
have income More than 50,000 9 (31.5%), and also
those who have income 40,001-50,000 (22.8%).
These findings indicated that investors come from
middle and up level.

6) This study found that the majority of
respondent has an experience to involve at the
derivative market for 1-2 years. Importantly, those
who currently invest at derivative market are mostly
(55.6%) has been joint for 1-2 years, follow by
those who have involved for more than 3-4 years.
This trend is similar to those who do not currently
invest at derivative market.

7) The products on Thailand Future
Exchange that investor choose represent how
popular the product is. It was found that mostly
either those who invest on the derivative market or
not to invest would take on SET50 index Future. At
table 3, present that the current derivative investors
who take on SET50 index Future than those who

do not invest, 65.0% and 63.6% respectively.
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Moreover, Single Stock Future is traded on the
moderate level at 13.8% for noncurrent derivative
14.5% for current derivative

investors and

investors. Same as Gold Future, noncurrent
derivative investors invest at 16.9% slightly higher
than current derivative investors at 13.7%. The
other groups of derivative such as SET50 index
option, Oil Future, USD Future are in the lower
level of 5.7% and 6.8% for both groups.

This study found that most of investors
have an experience to be loose. However it was
found that some respondent who loose less than
25% was 30.8%. Moreover, at table 6, those who
do not currently invest at derivative market have
higher experience (18.4%) to become loose more
than 50% from their investments.

The respondent is all who have ever
invented to the derivative market even though
currently they did not invent to the derivative
market. As shown in table 6, 282 respondents
currently did not invest in derivative market but
have the experience to lose in the derivative
market.

It was found that those who currently
invest at derivative market trusted to themselves
(47.0%) than those who do not currently investor to
derivative market. On the contrary, the noncurrent
derivative investors are more likely to trust to
broker/friends (45.2%) than to themselves (37.5%).
Furthermore, those who are noncurrent derivative
investor are less likely (17.3%) attend the media
than those who are not derivatives investors
(17.9%).

It was found that derivative investor are
more likely (41.9%) considered the past
performance of products before they invest, while
48.7% respondent sometimes considered the past
performance. This behaviour also emerges for

those who do not currently invest to derivative
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market. This figure articulates that look at the last
performance of products are important before
deciding to invest.

The trading volume of product is also
important for investor before they decide to invest
their money. At table 8, Most of respondents
“always” (65.0%) consider the trading volume,
while only 22.2% who “sometimes” considers the
trading volume. This study also reveals that either
derivative investor or noncurrent-derivative investor
always consider the trading volume of their product.

8) The investor opinion toward the change
on the surrounding friend’s behaviour on the trading
are mostly “positive” (76.0%), only 17% who gave
response “negative”. This finding implies that the
colleagues’ decision influences respondent
decision on derivatives market. This study revealed
that the derivative investment opinion in term of
exchange investment is significantly different
between those who invest at derivative market and
not currently invest in the derivative market at 10%
significant levels. While opinions on Better Risk
Management and Smaller Financial Fund do not
significantly differences between those who invest
at derivative market and not currently invest in
derivative market.

9) Concerning the risk aversion, the high
risk taker investors are more likely 4 times to invest
at derivative market compare to the very low risk
taker. While the very high risk taker investors are
more likely 3 times to invest at derivative market
compare to the very low risk taker. The statistical
output implies that the investor behavior in term of
risk aversion is the most important factor that
determines the derivative investment. Edward and
Lee (2004) stated that being risk-averse; this
means that the individual will only take on extra risk
if he/she is sufficiently compensated in form of

increased expected returns.
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This study noted that there is significant
difference risk aversion score among age groups.
result the age 41-50 years old is different from less
than 20, 21-30, 51-60 and 61 and over at significant
level 0.5. While the others variables, such as
education, occupation, income, do not significantly
associate with the risk aversion. This result get
along with the research of Steven M. Albert and
John Duffy (2012) that young and older adults
drawn from community settings, the research
confirms risk aversion overall in both young adults
and older people, but with greater risk aversion in
older people.

This study found that those who are
derivative investor are less likely (66.7%) “High-risk
taker” than those who are not derivatives investors
(83.4%). In another word they response “Yes” for
“Suppose that you are the only income earner in
the family, and you have a good job guaranteed to
give you your current (family) income every year for
life. You are given the opportunity to take a new,
equally good job, with a 50% chance it will double
your (family) income and a 50% chance that it will
cut your (family) income by a third. Would you take
the new job?” and “No” for suppose the chances
were 50% that it would double your (family) income,
and 50% that it would cut it in half. Would you take
the new job? This also said by Douglas (2009) that
they identify risk preferences as an important
attribute that categorizes differences across the two
clienteles. They find differences in preferences
toward risk for investors in these two styles. Value
investors are more risk averse than are the growth
investors. As we know that derivative securities do
not have their own value because all of their values
base on the price of underlying assets. Thus, we

can categories them as growth products.
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Investment Decision Behavior

This study explores the investment
decision in some items of questions, namely the
loss in the last portfolio incur 2013-2015, length in
invest at the derivative market, to whom the

analysis trust the most, consider the past
performance of the product, trading volume, the
knowledge about the underlying assets.

This study found that the majority of the
respondent has the experience to involve at the
derivative market for 1-2 years. It was found that
mostly either those who invest on the derivative
market or not currently to invest would take on
SET50 Future. Internationally, trading volume on
index derivatives is often a hundred times larger
than that seen on security. The derivative investor
is preferred to invest on SET50 Future and Single
Stock Future than those who do not a present
investor. Those who do not currently invest at
derivative market have higher experience (18.4%)
to become loose more than 50% from their
investments.

Most of investor decided to invest at
derivative market by trusted to themselves (47.0%)
than those who do not currently investor to
derivative market. Derivative investor are more
likely (41.9%) considered the past performance
before they invest. Most of respondents “always”
(65.0%) consider the trading volume, while only
22.2% who “sometimes” considers the trading
volume.

Regarding to the relationship between
socio demographic factors toward investment
decision behavior this study noted some important
findings. (1) There is the significant difference the
loss of portfolio incurs 2013-2015 among age
groups, occupation and income level. (2) While
there is no significant difference of the loss of

portfolio incur 2013-2015 among education groups.
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Furthermore, the relationship between socio-
demographic factors with to whom the customer
trust most while making investments decision, this
study noted that there is significant difference
judgment analysis to whom the customer trust most
while making investments among occupation
groups and income level. On the contrary, there is
not enough prove that difference judgment analysis
to whom the customer trust most while making
investments among age group and education level.

In addition, the relationship between
socio-demographic and the considering the past
performance, this study found that there is a
significant difference of considering the past
performance among education level, type of
occupation and the income level. The income level
significantly associates to the trading volume for
consideration of investment.

Additionally, another factor that may be
influenced by socio-demographic factor is to justify
a mistake while making the investment. This study
yielded that there is a significant difference of try to
justify mistakes committed while making investment
decisions among income level.

This study also articulated some important
finding about the relationship between socio-

demographic factors toward the opinion on
derivative investment such as (1) those who aged
less 20 is significantly different to others age
groups in term of the opinion on derivative
investment that they investigate whether older
individual investors make better investment choices
because of greater investment experience or
whether their investment skill deteriorates with age
due to the adverse effects of cognitive aging. (2)
Doctoral degree significantly different to bachelor
and master degree in term of the opinion on
those who are

derivative investment; (3)

government officer significantly different to
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employee at private sector in term of the opinion
on derivative investment; and (4) Income level did
not significantly associated with of the opinion on

derivative investment.

Conclusion and Discussion

Relationship between Socio-demographic Factors
with Derivative Investment Decision

This study found that therefore that there
is no relationship between sex and the decision to
remain invested in the derivative market.
Concerning about gender, globally women are an
increasing presence in the financial world. A study
in Nepal shows that over time these well-educated
professional women will assume their rightful
positions as independent players in the world of
work and finance alongside their sisters in the
developed world. The fact that such changes have
begun is evidenced by the increasing number of
women employed in the banking sector. These
changes will inevitably continue (Adhikari and
O’Leary, 2008).

This study concluded that there is no
relationship between age and the decision to
remain invested in the derivative market. This study
does not go along with the study from Chaturvedi
and Khare (2012), which examined the investment
pattern and awareness of the Indian investors
about different investment instruments. The results
suggest that age, education, occupation and

income level of the individual effects their
investment behavior. Awareness of respondents
towards traditional investment options is much
higher than that for corporate securities, mutual
funds, equity shares and preference shares. They
also identified the factors which contribute to
investor awareness. They found that occupation,
education and income level affects the awareness
investment

level of investors towards various
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products (Chaturvedi and Khare, 2012).Financial
Literacy Effect to the Investment Decision at
Derivative Market

This study found that the financial literacy
of those who invest at the derivative market is
higher than those who do not currently invest in
derivative market. This study confirms that it has
been proven that highly literate investors prefer and
use different criteria when making an investment
decision than low-literacy investors. Highly literate
investors prefer to use financial publications,
whereas low-literacy investors rely more on advice
from family, friends, and stockbrokers (Al-Tamimi
and Kalli, 2009). Relationship between Socio-
demographic Characteristics, Financial Literature,
Investment Behavior, and the Decision Making on
Derivative Investment

This study revealed that the derivative
investment opinion in term of exchange investment
is significantly different between those who invest
at derivative market and not currently invest in the
derivative market at 10% significant levels. While
the other opinions do not significantly differences
between those who invest at derivative market and
not currently invest in derivative market.

The hypothesis testing fitted the influence
of socio-demographic characteristics, financial

literature, investment behavior (derivative
investment opinion and risk aversion) toward the
decision making on derivative investment. In this
study, the dependent variable is the respondent
decision on the derivative investment which 0
represents “do not invest” while 1 represents
“invest to derivative”. The result of the multiple
logistic regressions is presented at the table 25.
The hypothesis was tested at the 0.10 and 0.05
significant level.

The multiple logistic regression result that

income, and risk aversion significantly influence the
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decision on derivative investment. While sex, age,

education, financial literacy and derivative
investment opinions do not significantly effect to the
decision on derivative investment.

Implication

As several findings have been discussed
at the previous section, accordingly two
implications may raise as follow:

1. Income is significant particularly those
who have income 30,001-40,000 THB and 40,001-
50,000THB. Along with Al-Tamimi and Kalli (2009)
that the most influencing factor of investors’
behavior was the religious factor and income of
investors.

2. Furthermore, the most important factor
is risk aversion. In another word, an investor who
has high risk taker is more likely to invest to the
derivative market. This is along with Narendra
(2016) the derivative segment is not for risk-averse
investors looking to build a corpus over a sustained
period of time (Narendra 2016). Another study of
international evidence on derivative usage state
that risk aversion may cause managers to deviate
from acting purely in the best interest of
shareholders by avoid to invest in derivative

(S6hnke, et al., 2009).
Conclusion

This study attempts to explore the socio-
demographic of derivative investors in Bangkok; to
explore the financial knowledge of investor in the
derivative market; to examine the derivatives
investment behavior of investors; to analyses the
influent factors that impact to derivatives
investment decision for investors.

This study has clarified that there is a
significant difference of try to justify mistakes
committed while making investment decisions
among income level and the risk aversion affects

the derivatives investment decision. This finding
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implies that risk aversion is an important aspect of
the investor.

For finding in demographic part, we
implied that people who are older are more risk
averse because they have to plan for retirement.
Therefore, the older people might not be suitable
for invest in derivative because of their risk and
leverage. However, people who are younger age
should balance their portfolio by invest some of
their money on derivative instrument for higher
return because they have a chance to make a
mistake and to learn from them.

Finally, even though derivative instrument
was created for hedging and reducing risk,
investors who invest in derivative are high risk
taker. The key reason of this situation comes from
human greed that is in the basic human instinct.
Investors always find the way to make their profit
and the derivative instruments are very fit for the
speculators due to their leverage gears. Although
the objective of derivative is not for speculative, we
cannot refuse that it is a very profitable tools in the
present. As we can see from the result of this study,
any other factors do not affect to the derivative
investment decision except the risk aversion. It will
go back to basic that if we want to try for higher
returns we have to accept higher risk. This is the

way of capitalism.
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ABSTRACT

In this research investigation, the researcher examines group processes in the life skills development
of selected Matthayom Sueksa Six students at Ramkhamhaeng University Demonstration School (RUDS). The
researcher also compares group processes in the life skills development of these students as classified by

gender and academic achievement. The population consisted of Matthayom Sueksa Six students at RUDS
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studying in the second semester of the academic year 2017. Sample size was defined from Krejcie and Morgan
Table. (1970) at the reliability level of 0.05. Utilizing the simple random sampling method, the researcher
thereupon selected a sample population of 170 members. 170 students were selected from simple random
sampling. The research instruments employed by the researcher were as follows : a plan of activities focusing
on group processes in life skills development ; a plan of activities which did not focus on group processes for
life skills development ; and a form used to measure life skills. Data were collected using a form for measuring
life skills as adapted from a Department of Mental Health form. This form contained nine components with 30
items. The form was couched at the reliability level of .0827. Using techniques of descriptive statistics, the
researcher analyzed the data collected in terms of mean (M) and standard deviation (S.D.) A t test technique
was also employed by the researcher. Findings were as follows : 1. In studying the group processes in the
life skills development of the students, it was found that those engaged in learning activities focusing on group
processes for life skills development — the experimental group — exhibited a higher level of life skills (M = 4.29)
than those — the control group — who did not focus on learning activities geared to group processes for life
skills development (M = 3.72).2. The students in the experimental group and the control group evinced
differences in life skills at the statistically significant level of 0.05. 3.The students who differed in gender
displayed concomitant differences in life skills at the statistically significant level of 0.05. 4.The students who
differed in academic achievement showed corresponding differences in life skills at the statistically significant

level of 0.05.

Keywords : activities that do not focus on group process, group process, life skills
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The Study of Rice’s Production Improvement Cost and Benefit at Bangtue,

Moung District, Chacharchoun Province

Y one Trggy
WAT BUAIIAI aus™

UNAAED
i’mqﬂimaﬂﬂumiﬁﬂmﬁaaﬁ fAa AnAUNULAZNAABUUNKNITUTUTTUUNMINEAT druauaa
g1inalilay J9RIasLTINT ’LumiﬁnmLﬁm]”aQammuﬂaw@aaaﬁmn:ﬂ@nﬁnmefuﬁuﬂswqﬂ@i{ﬁ‘u
madandnuuuilszdia (SRI) “uaamwmmua:uﬂmL‘W'l:ﬂgnLLumgaLﬁmaamwmm NAMNTANEIWLTIN b
mawnzdantuuuaududszgndnunsdaniiuuudszdia (SRI)‘lﬁwawamgaﬂhLLa:@TunumﬁwiaﬁIaﬂ%'w
@ﬁ'm'j’]mil,w]:ﬂgm]"'nuumiﬁLﬁu LLa:miLWW:ﬂQﬂﬂ]’nmeﬁiLﬁuﬂizqﬂ@‘i’ﬁumiﬂgﬂﬁnLmuﬂs:zﬁ@] (SRI)
Y ”@1‘5’1wa@auLmuﬁuamuqamﬂﬂd’]mﬂww:ﬂﬁﬂ“ﬁnLLUU@%L@N

o [ a

ANEIATY : AUNU HAGBULNY MIKAATY Madandnuuulssdia
ABSTRACT

The purpose of this study was to study the costs and benefits of the system for rice production at

Bangtue, Muang District, Chachoengsao Province. Data collected from the experimental application of SRI

rice cultivation to the traditional crops and the traditional system/technique. The study found that in the

cultivation application to SRI rice cultivation to traditional crops gives yield higher than the traditional. The

average cost of the cultivation application SRI rice cultivation to the traditional are lower than the traditional.

Traditional rice cultivation applied to the SRI has a higher return on investment ratio than the traditional.

Keywords: cost, return, rice production, SRI
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